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TOGETHER with all arad singular the rights, wmembers. Leraditanents and apputteranos to the sane belonsging o in any way

ircident of appertyinisg, iraduding all built-in stoves and refrigesators Leating dir Gonditioning, plusebing wod datiscad finteee, well

to wall carpating, fenoes sead gates. amd any other equipenent or fntires now or bereabtor sttached connectad or Bttad i any e,

ﬁ br‘in% the intertion of the parties hercto thst all such fivtures and equipient, other than houschol] furniture, be cotond red 1 part of
€ realty.

TO HAVE AND TO HOLD a1 and singular the said premnises urlo the Mortgagee, its saassurs ai:d assives forever

The Morteivor represents and warrants that soid Morteizor is seizal of the abuve desenbal premises in foe simple abselute; that
the abwove desenbed premises are frew and clear of all hiens or other ercumbranas; that the Motgasor is biwiully etaponered to con-
vy or enctnber the same; arsd that the Mottzagor will forever defend the wi! promies usto the Motgager, its sivvesors 2tad assizns,
from ard against the Mortgagor and every person whomsoever lawfully climing or to Jaim the samie o uy past theaeol.

THE MOREGAGOR COVENANTS AND ACGREES AS FOLLOWS:

}. That the Mortgazor will promptly pay the priocipal and intercst on the alcbtadness evidenand by said promissory note at the
times and in the manner therein provided.

2. That this mortgage will secure the Mortgagee for any additional sums which may be advarcad hercafter, at the option of the
Mortgazee, for the payment of tixes, or public assessments,

ard insurance premiwms, repairs or other sich parposes persiant to the
provisions of this mortzaze, and akso for any louns or advances that may hereafter be made by the Mortgatve to the Mortyazor under
the authority of Ser. 43-35, 1962 Code of haws of South Caroling, 25 amendad, or similir statutes; amd all swins so advanced shall bear
interest at the same rate of rates as that provided in said note unless oiherwise agreed upun by the parties and shall be payable at the
demmard of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvements on the mortgaged premises, w hether now existing or hercafter to be erautad, insured
axainst loss by fire, windstorm and other hizards in a sum not less than the balance due hercunder at any tinwe aral in a company of
cenipanics aceeptable to the Mortgagee, and Mortgagor does hereby assivn the polivy or policies of insurance to the Mortgagee ard
agrees that 21l such policies shall be held by the Mottgagee should it so resjuire and shall include loss payvable clitises in favor of the
Mortzagee; and in the event of loss, Morigagor will give immeliate notice thereof to the Mortzagee by registored sil; and shovll tke
Mortgazor at any time fail to keep said premises insured or fail to pay the premivms for such insurance, then the Mortgager miy e
such improvements to be insured in the name of the Mortgagor and reimburse itself for the cost of such insuracy, with interest as
kereinabove provided.

4. That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, and shoukll Mortzazor fail to do
so. the Mortgagee may. at its option, enter upon said premises and make whatever repairs are revessary and chuarge the expenses for sixch
repairs 1o the mortgage debt and collect the same under this mortgage, with interest as hereinabove providal.

5. That the Mortzazee muy at any time require the issnince and muaintenance of insurance upon the life of any person obligated
urder the imlebtedness secured hereby in a sum sufficient to pay the mortgage debt, with the Morlgagee as

beneticiary, ard it the
gcegniums are pot otherwise paid, the Mortgagee nuy pay said premiums and any amouvnt so paid shall become a part ol the mortzage
t.

6. That Mortgagor azrees to pay all tases and other public assesavents kviad against the mortgaged premises on or before the
due dates thereof and to exhibit the receipts therefor at the offices of the Mortyagee immeliately upon payment, and shoull the Mort-
zagor fail to pay wxch taves ard

assessosents when the same shall fali due, the Mortgagve may, at its option. pay the sune and charge
the amcunts so paid to the mortgage debt and collect the same under this mortzage, with interest as above provi

7. That if this mordtgage secures a “construction loan”™, the Mortzazer agrexs that the principal amonnt of the indebtedness hefeb?'
sevured shall be dishursed to the Mortgagor in persxlic payvments, as comtrubion progresses, in dcvordance with the terms and i-

cond
ti;ns of a Construction Loan Agreement which is separately executed but is made 2 part of this morigage and invorporated herein by
reference.

S_ That the Mortzazor will not further encember the premises above describad, without the prior consert of the Mortgagee, and
should the Mortzigor so ercumber sizch premises, the Mortyagee may, at its optiva. declire the indebtedness hereby secured to be
immediately due and payable and may institute any procvedings nevessiry to collect said indebtedness.

9. That should the Mortzazor abenate the mortzaged premises by Contract of Sale. Bond for Title, or Dved of Conveyance, and
the within mortzage indebtalness is not paid in foll, the Mortgagor or his Prrchaser shall be requied to file with the Association an
application for an assumption of the mortgage indebtedress, pay the reasonalle cost as required by the Associstion for processing the
assumption. furnish the Association with a copy of the Contract of Sale, Bond for Title. or Dved of Conveyarae, and have the interest
rate on the loan halince exbting at the time of transfer modified by increasing the interest rate on the said loun balince to the maxi-
mmn rate per annusn permitted to be charged at that tiee by applicabl Sonth Carolina Liw, or a lesser increase in interest rate as may
be determined by the Assoviation. The Association will notify the Mortzagor or his prrchaser of the new interest rate and monthly pay-
ments. and will mail him 3 rew passhook. Should the Mortgagor, or his Purdhaser, fail to comply with the provisions of the within

paragraph. the Mortgzagee, at its option. may declire the indebtedness hereby securad to be immediately due and payable ard may
institute any procecdings necessary to collext said indebtedness.

10. That should the Mortgazor fail to make pavments of principal and interest as due on the promissory note and the same shall be
unpaid for a period of thirty {30) days. or if there should be any failire to comply with and abide by any by-laws or the charter of
the Mortgager, or any stipulations sct out in this mortgage. the Mortgazee. at its option. may write to the Mortgagor at his last Inoun
address giving him thirty (30) davs in which to rectify the said defanlt and dhoukl the Mostzagor fail to rectify said default within the
said thirty days. the Mortzigee, may. at its option, incresse the interest rate on the lan halince for the remaining term of the Joan or
for a lesser term to the maximum rate per annum permitted to be charged at that time by applicalle South Carolina law, or 2 kesser
increase rate as may be determired by the Association. The monthly payrents will be adinted accordmaly.

11, That should the Mortzagor fail to mule payments of principal amed interest 25 Jue on the promissory note and should any moathly
installment Lecome past due for 2 period

in eveess of 15 days, the Mortzazee nay collect a “hite chirge”™ not to exceed an amount
equal to five (39%7) per centum of any such past due installment in order to cover the extia expense incident to the handling of such
delinceent payments.

12 That the Mortgagor heteby assigns to the Mortgagee, its successors arsl assigns. all the rents. issues. and profits accruing from
the mortzaged premises. retaining the right to collet the same o lonz as the debt herehy sevural is not in arrears of payment bot
should any part of the prircipal indebtedness, or inleresd, taes, or fire fnsiramce premisne, Le past due and unpaid, the Mortgagee
may without notice or further procewlings take cver the mortzaged promises, if they shall be ocoupied by a2 tenant or temants and
collect said rents and profits and apply the same to the indebtedness herely sevural, without lubility to account for anything more
than the rents and profits actually collected, less the cost of collection. and any tenant is anthorized. upon revpnest by Morteagee, to
make afl rental pavments direct to the Mortgagee. without Iabifity to the Mortzazor, urtil notificd to the contrary by the Morigagee;
and shoul said premises at the time of sich defanlt be oconpied by the Morteazor, the Mortzazee may apply to the Jidge of the
Couanty Court or to any Judge of the Court of Common Fleas who shall be resident or presiling in the connty afocesaid for the appoint-
ment of 2 receiver with anthority to take possession of said premises and cofleat wuch rents and profits, applying said rents, after pay-

ing ﬂx:dcost of colkeition, to the mortzage debt without Hability t» acconnt for anything more than the rents and profits actually

13. That the Moetzazee, 2t its option, may require the Mortzazos o pay to the Martgasce, oo the first day of each month until the
rote secrwed hereby is fally paal, the follrainz sims in adition to the payments of prineipal ard intercst provided in a3l note: a stm
eqral to the premimms that will neat Fecome due ans? parable on pedi s of nisteaze ocoranty insrasae f applicable ), fire and other
Eazand insnrance covering the mortzaged property. pliss f2ves ared aswsne nfs neat due on the mertzeze] premtes (2l as extimated by
the Muortzasce) Jess all snms already paid therefor. divided by the number of months to elipse before one morth prior to the date when
snh preminms. taves. amd assessments will be die amd pavable, such wmis to e held by Mortruzer to pay aid preminms, taxes and
spevial assescments, Shoukl these payments exceed the amount of payments a¢tuafly made by the Mortrazve for bates, assessments. or
insrance preminms, the excess may be credited by the Mortgagee on snhseynent pasments to be made by the Morteacor: if, however.
sai] sms shall be insufficient to make said payments when the same dhall Fecome die and puvable, the Mortzazor shall pay to the
Morfzagee any amournts revessary to make up the deficiency. The Mortgazor further azrees that at the end of ten years from the date
hescof. Mortgazee may, at its option. apply for rencwal of morlzaze gurmty or similar invirencee Gf applicable ) coverinz the halance
then remaining Jue on the mortrage debt. and the Morluzagor may. at its option, pay the single preminm ropiired for the remaining
vears of the term or the Mortzager may pay sich premivm and add the sime to the morteaze dodt in which event the Morteagor shall
repay to Mortoacer simh preminm: payment, with interest. al the rate pevifiad in it promisen st in ognal monthly installments
over the remaining postient perio].
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